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Western corn belt
16.8 mln

acres unplanted
Eastern corn belt

18.6 mln
acres unplanted



Black Swan event:

An unpredictable or unforeseen event, 
typically one with extreme consequences





Nearly Every Producer in Corn Belt is…….. 
“Going to this Meeting”

The Decision:

➢Take full corn PP

➢Plant corn beyond PP date

➢Take partial corn PP and plant beans after waiting period

➢Just switch to beans
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Corn & Bean Nearby futures



Dec. 19 Corn Futures

Up nearly $1/bu

>$150/acre
In 13 days



6-10 day forecast (June 4-8)



Mid-day weather…… change…. Corn got legs



Mid-day weather…… change…. Corn got legs







US Corn Balance Sheet Analysis



5 – 14 c / bu
for 3 weeks

What to do with old crop?



What About New Crop Risk?



$40/acre



$4.10 Dec. Floor
X 170 bpa (??)
= $700/acre floor

+ $65 MFP(??)
$765/acre

What is “the market” offering today?

Still have insurance and market upside 



Crunch Your Numbers

Gut Check

Best Wishes!



Thank You
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